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Selected  consolidated  financial  data

in PLN’000 2025 2024 Change

Result of operations on net financial instrument 2 044 582 1 800 575 244 007 13.6%

Net interest income on client cash 77 989 58 946 19 043 32.3%

Income from fees and charges and other  income 23 485 13 915 9 570 68.8%

Total operating  income 2 146 056 1 873 436 272 620 14.6%

Marketing (584 898) (344 808) 240 090 69.6%

Salaries  and employee  benefits (413 019) (311 574) 101 445 32.6%

Other  external  services (132 846) (79 226) 53 620 67.7%

Taxes  and fees (107 415) (97 289) 10 126 10.4%

Other  expenses (75 499) (53 804) 21 695 40 .3%

Total operating  expenses (1 313 677) (886 701) 426 976 48 .2%

Profit on operating activities  (EBIT) 832 379 986 735 (154 356) (15.6%)

Finance income 39 603 62 845 (23 242) (37.0 %)

Finance costs (94 594) (1 129) 93 465 8 278.6%

Profit before  tax 777 388 1 048 451 (271 063) (25 .9%)

Income  tax (133 189) (191 595) (58 406) (30 .5%)

Net profit 644 199 856 856 (212 657) (24 .8%)

2024      2025      

1873
2 146

Total operating income 

2025 vs 2024 (PLN M )

+14.6%

987
832

EBIT (PLN M)

-15.6%

857
644

Net profit (PLN M)

-24.8%
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Total operating income (PLN M) Profitability per lot (in PLN)Transaction volume in CFD instrument in lots (in thousand)

in PLN’000 2025 2024 2023 2022 2021 2020 2019

Total operating income (in PLN’000) 2 146 056 1 873 436 1 618 385 1 451 954 625 595 797 750 239 304

Transaction volume in CFD instruments in nominal value (in USD M) 4 805 704 2 626 577 2 285 891 2 259 588 1 737 351 1 021 835 541 510

Profitability for USD 1 million transaction volume in CFD instruments 
in nominal value (in USD )1 109 169 164 142 92 197 111

Transaction  volume  in CFD instrument in lots 2 8 866 381 6 274 177 6 779 816 6 592 928 4 045 882 3 113 375 1 638 596

Profitability per lot (in PLN) 3 215 275 227 212 144 249 140

1 The net result from operations on financial instruments, adjusted for the result on stocks and ETF, converted to USD using the exchange rate that represents the arithmetic average of the average rates determined by the National
Bank of Poland on the last day of each month of the reporting period, divided by turnover of CFD instruments in nominal value (in USD M).

2 Lot is a unit of trading in financial instruments . The size of a lot is different for each financial instrument . For transactions on CFD instruments based on currencies, including cryptocurrencies, a lot represents 100 000 units of the
base currency . In other cases, the value of a lot is specified in the table of instrument specifications, which is available here : https ://www .xtb .com/pl/specyfikacja -instrumentow/dokumenty  . The value presented does not take into
account the trading of equity CFDs and an ETF where 1lot equals 1 share . As the definition of a lot for CFDs based on cryptocurrencies has been unified with the definition used for CFDs based on currencies, where the value of 1 lot
is 100 000 units of the base currency, the data has been adjusted accordingly in the comparative periods .

3 Total operating income on financial instruments adjusted for the result on shares and ETF and the result on CFDs on shares and ETF divided by the turnover in CFD derivatives in lots .

Consolidated revenues and operational results

140
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144

212 227

275

215

2019 2020 2021 2022 2023 2024 2025

239

798
626

1 452
1 618

1 873 2 146 

2019 2020 2021 2022 2023 2024 2025

1 639
3 113

4 046

6 593 6 780 6 274

8 866

2019 2020 2021 2022 2023 2024 2025

https://www.xtb.com/pl/specyfikacja-instrumentow/dokumenty
https://www.xtb.com/pl/specyfikacja-instrumentow/dokumenty
https://www.xtb.com/pl/specyfikacja-instrumentow/dokumenty
https://www.xtb.com/pl/specyfikacja-instrumentow/dokumenty
https://www.xtb.com/pl/specyfikacja-instrumentow/dokumenty
https://www.xtb.com/pl/specyfikacja-instrumentow/dokumenty
https://www.xtb.com/pl/specyfikacja-instrumentow/dokumenty
https://www.xtb.com/pl/specyfikacja-instrumentow/dokumenty
https://www.xtb.com/pl/specyfikacja-instrumentow/dokumenty


5XTB –  Tu pracują Twoje pieniądze

Results of operations on financial instruments by classes

PLN ’000 2025 2024 Change

Commodity  CFDs 923 714 896 672 27 042 3.0%

Index CFDs  760 736 622 728 138 008 22.2%

Currency  CFDs 290 408 272 276 18 132 6.7%

Stock CFDs  and ETFs 60 047 44 762 15 285 34.1%

Bond CFDs  101 735 (634 ) (86.3%)

Total CFDs 2 035 006 1 837 173 197 833 10.8%

Stocks  and ETF 78 310 30 654 47 656 155.5%

Gross gain  on transactions  in financial  instruments  2 113 316 1 867 827 245 489 13.1%

Bonuses and discounts paid to clients (17 328) (12 629) (4 699 ) 37.2%

Commission paid to cooperating brokers (51 406) (54 623) 3 217 (5.9%)

Net gain  on transactions  in financial  instruments 2 044 582 1 800 575 244 007 13.6%

Revenues structure by asset class (in%)

36,0%

13,7%

43,7%

6,6%

2025

Index CFDs Currency CFDs

Commodity CFDs Other

33,3%

14,6%

48,0%

4,1%

2024
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Group revenue  breakdown

PLN ’000 2025 2024 Change

Central and Eastern  Europe 1 447 904 1 226 502 221 402 18.1%

- including  Poland 1 168 350 986 531 181 819 18.4%

Western Europe 387 409 355 868 31 541 8.9%

Latin  America  1
128 259 117 930 10 329 8.8%

Middle East 2
182 480 173 128 9 352 5.4%

Asia 4 8 (4) (50.0%)

Total operating  income 2 146 056 1 873 436 272 620 14.6%

Revenue  breakdown  by geography
by Geography

by Segment

PLN ’000 2025 2024 Change

Retail operations 2 103 532 1791 144 312 388 17.4%

Institutional  operations  (X Open Hub) 42 524 82 292 (39 768) (48.3%)

Total operating  income 2 146 056 1 873 436 272 620 14.6%

1 XTB International Ltd., based in Belize, serves clients from Latin America and the rest of the world (excluding Europe). Middle E ast revenues are excluded.

2 Revenue from clients in the Middle East, generated by XTB International Ltd. (Belize), XTB MENA Limited, and XTB Financial Services L .L.C (United Arab 
Emirates).

Revenue  breakdown  by segment

65,5%

19,0%

6,3%

9,2%

2024

67,5%

18,1%

6,0%

8,5%

2025

Central and Eastern Europe Western Europe
Latin America The Middle East

98.0%

95.6%

2.0%

4.4%

2025

2024
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PLN ’000 2025 2024 Change

Marketing 584 898 344 808 240 090 69.6%

Salaries  and employee  benefits 413 019 311 574 101 445 32.6%

Other  external  services 132 846 79 226 53 620 67.7%

Commission  costs 107 415 97 289 10 126 10.4%

Depreciation 25 405 19 905 5 500 27.6%

Taxes  and fees 15 955 13 109 2 846 21.7%

Other  costs 23 580 12 791 10 789 84.3%

Building maintenance and rental costs 10 559 7 999 2 560 32.0 %

Total operating  costs 1 313 677 886 701 426 976 48 .2%

Operating expenses of XTB Group by type

Group's operating costs (in thousand PLN) 
2025 vs 2024

Structure of the Group's operating costs 
in 2025

45%

31%

8%

10%
6%

0%0%0%0%0%

Marketing

Salaries and employee

benefits

Comission costs

Other external services

Other costs

Marketing Salaries and employee benefits

2024 2025

+32.6%

+69 .6%
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PLN ’000 31.12.2025 31.12.20 24 Change

Own  cash 1 994 027 1 619 512 23.1%

Bonds - 424 692 -

Own  cash  + bonds 1 994 027 2 044 204 (2,5%)

Cash structure

100%

31.12.2025

Own cash Bonds

79%

21%

31.12.2024

Own  cash

1.50

4.86 5.02
5.45

2021 2022 2023 2024

Dividend per share for the given year (PLN)

2024 2025

Standalone  net profit 855.2 mln PLN 638.9 mln PLN

Total value  of dividend  for the 
year

640.7 mln PLN

Percentage of annual standalone 
net profit

74.9% 50% - 100%*

Company’s  Total Capital Ratio 197.8% 190.5%

BION rating by KNF – as of 30.06. 2.7 2.63

* in accordance with XTB’s Dividend Policy and KNF recommendations
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2025 2024 Change

Total operating costs (in thousand PLN), including : 1 313 677 886 701 426 976 48.2%

- Marketing (584 898) (344 808) 240 090 69.6%

New clients 864 286 498 438 365 848 73.4%

Number  of active  clients 1 1 189 422 701 089 488 333 69.7%

Clients  in total 2 164 867 1 361 564 803 303 59.0%

Net deposits (in thousand PLN )2 14 672 279 8 607 311 6 064 968 70.5%

Average operating revenue per active client 
(in thousand PLN )3 1.8 2.7 (0.9) (33.3%)

Average customer acquisition cost (in thousand PLN )4 0.7 0.7 0 0.0%

Turnover of CFD instruments in lots 8 866 381 6 274 177 2 592 204 41.3%

498 438

701 089
864 286

1 189 422

New clients Active clients

2024 2025

8 607 311

6 274 177

14 672 279

8 866 381

Net deposits (in thousand

PLN)

CFD turnover (in lots)

2024 2025

+70.5%

+41.3%

+73.4%

+69.7%

KPIs and marketing costs vs new clients

1 The number of active clients in each period . An active client is a client who,
during a given period, (i) executed at least one transaction, and/or (ii) held an
open position, and/or (iii) had free funds in the account that accrued interest .

2 Net deposits represent the total deposits made by clients, minus the
amounts withdrawn by clients during a given period, excluding deposits and
withdrawals carried out via eWallet .

3 The Group's operating income in a given period divided by the number of
active clients in the same period .

4 The Group's marketing costs in a given period divided by the number of
new clients in the same period ..

81 106 75 234 71613

116855

141034
123 322

141495

179047

1Q 2024 2Q 2024 3Q 2024 4Q 2024 1Q 2025 2Q 2025 3Q 2025 4Q 2025

Marketing c osts vs. Customer Acquisition Cost 
(PLN thousands)

0.6 0.6 0.7

0.7
0.7 0.7 0.6

0.7
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Implementation of the Product Plan in 2025

eWallet  –  a virtual wallet with a multi -currency card that supports cashless
payments in stores, mobile transactions, and contactless ATM withdrawals
worldwide . It allows clients to hold accounts in 25 currencies . The card is
issued under a Mastercard license by DiPocket UAB, an Electronic Money
Institution registered with the Bank of Lithuania .

Long -term investment products designed with retirement in mind: 

IKZE  (Individual  Retirement  Security  Account ) –  Poland

L ong -term investment products under a tax -advantaged framework :

PEA  (Share  Savings  Plan)  –  France
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Product plan 2026

Crypto  assets Options

Expansion of the pension 
accounts offering to other 
European countries

OKI account 
for clients in Poland

Cash ISA account 
for clients in the United 
Kingdom

Long -term investment products

Margin trading –
trading using financial leverage

Investment Plans  2.0

Extended 
trading hours  

In progressPlanned Completed
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Client assets

Stocks

ETF

CFD

Cash

TOTAL

1 846

606

7 858

1 787

12 097

111

25

4 435

471

5 042

761

110

6 744

1 034

8 649

2 362

1 083

7 354

1 939

12 738

4 095

2 053

8 911

2 267

17 326

7 908

5 774

10 027

3 751

27 460

15 139

12 145

12 654

5 864

45 802

in PLN M
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Most p opular financial instruments in 2025

TOP 10 m ost profitable instruments by trading volume in 2025TOP 10 ETFs  by trading volume  in 2025

TOP 10 CFDs  by trading volume  in 2025TOP 10 Stocks by trading volume in 2025

Stocks, ETFs, CFDs: percentage share of the 10 most popular instruments in each asset class in 2025 Percentage share of the 10 most profitable financial instruments in gross trading income in 2025
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% share of CFDs turnover in nominal value by trading platform

CFD trading volume by trading platform

47%
44%

39%
36%

31%

41%

47%

54% 56%
61%

12%
9%

7% 8% 8%

2021 2022 2023 2024 2025

xStation xStation Mobile MT4
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DISCLAIMER

Neither this presentation (the “Presentation”) nor any copy of it nor the information contained herein is being issued or may be distributed directly or indirectly to or into the United States, Canada, Australia or Japan . By
attending this meeting where this Presentation is being made, or by reading the Presentation slides, you agree to be bound by the following limitations . The following applies to the Presentation, the oral presentation of the
information in the Presentation by the Company or any person on behalf of the Company, and any question -and -answer session that follows the oral presentation (collectively referred to as the “Presentation”) .

The Presentation has been prepared by XTB S .A . with its registered office in Warsaw (the “Company”) solely for use at the investor presentation being given in connection with the publication of the Report for FY  202 5.

The Presentation does not constitute or form a part of, and should not be construed as, an offer, solicitation or invitation to subscribe for, underwrite or otherwise acquire, any securities of the Company or any member of its
group (the ”Group”), nor should it or any part of it form the basis of, or be relied on in connection with, any contract to purchase or subscribe for any securities of the Company or any member of its Group, nor shall it or any part
of it form the basis of or be relied on in connection with any contract or commitment whatsoever . The Presentation does not constitute a recommendation or investment advice regarding any securities of the Company or its
Group .

The information contained in the Presentation does not purport to be comprehensive and has not been independently verified . No representation, warranty or undertaking, expressed or implied, is made as to, and no reliance
should be placed on, the fairness, accuracy, completeness or correctness of the information or the opinions contained in the Presentation . The information, opinions and forward -looking statements contained in the
Presentation speak only as at the date of the Presentation and are subject to change without notice . The Company is under no obligation to update or keep current the information contained in the Presentation .

To the extent permitted under the applicable provisions of law the Company shall have no liability whatsoever (in negligence or otherwise) for any loss however arising from any use of the Presentation or its contents or
otherwise arising in connection with the Presentation .

The Presentation contains certain statistical and market information . Such market information has been sourced from and/or calculated based on data provided by third -party sources identified in the Presentation or by the
Company, if not attributed exclusively to third -party sources . Because such market information has been prepared in part based upon estimates, assessments, adjustments and judgments that are based on the Company’s or
third -party sources’ experience and familiarity with the sector in which the Company operates and has not been verified by an independent third party, such market information is to a certain degree subjective . While it is
believed that such estimates, assessments, adjustments and judgments are reasonable and that the market information was prepared appropriately to reflect the sector and the market in which the Company operates, there
is no assurance that such estimates, assessments, adjustments and judgments are the most appropriate for making determinations relating to market information or that market information prepared by other sources will not
differ materially from the market information included herein .

Matters discussed in the Presentation may constitute forward -looking statements . Forward -looking statements are those other than statements of historical facts . Statements that include the words “expect”, “intend”, “plans”,
“believe”, “project”, “anticipate”, “will”, “target”, “aim”, “may”, “would”, “could”, “continue” and similar statements of a future or forward -looking nature indicate such forward -looking statements . Forward -looking statements may
include statements regarding financial performance, business strategy, plans and objectives of the Company for future operations (including development plans relating to the Company) . All forward -looking statements
included in the Presentation address matters that involve known and unknown risks, uncertainties and other factors that could cause the Company’s and/or the Group’s actual results, performance or achievements to differ
materially from those indicated in these forward -looking statements and from past results, performance or achievements of the Company and/or the Group, respectively . Such forward -looking statements are based upon
various assumptions of future events, including numerous assumptions regarding the Company’s and/or the Group’s present and future business strategies and future operating environment . Although the Company believes
that these estimates and assumptions are reasonable, they may prove to be incorrect . The Company and its respective agents, employees or advisors do not intend to, and expressly disclaim any duty, undertaking or
obligation to make or disseminate any supplement, amendment, update or revision to any of the information, opinions or forward -looking statements contained in the Presentation to reflect any change in events, conditions or
circumstances .

The Presentation and any materials distributed in connection with the Presentation are not directed to, nor are they intended for distribution to or use by, any person or entity that is a citizen or resident of, or located in any
locality, state, country or other jurisdiction where such distribution, publication, availability or use would be contrary to law or applicable regulations or that would require any authorisation , registration, notification or licensing
within such jurisdiction . Persons into whose possession any document or other information referred to herein comes should inform themselves about and observe any such restrictions . Any failure to comply with these
restrictions may constitute a violation of the securities laws of any such jurisdiction .
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